B RAEF A RE ARG G5 A R 222 5
A B BRI A B S B IR A AT (B I W] R o B B AR
B A AT o] 7 1 A B T A B AL 1A % SE AR T G B AT A 1R K R I8 AT ] &
1F o

ITC EEEREE Y-

ITC PROPERTIES GROUP LIMITED
(R FE#ED M T 2 H R A)
(B4 155 - 199)

BRREBHNAEES

LUELHRERHEEEBRERQIAAVIERQXFD#ET N —F — 4FL A +HHEH—)
B W IE AR A U O R S TR AT R A U A R 33 B 1 R B AT RO A
AR g - #E DA% R I I 9 8 OF G A8 B RT B R S ek R A R & R 2 R

BEERBE
(B =&

(a) AEMHE MBLERALAAZ —HEEL2EWNB AR KERERRL
" (WE A E > 8B F]) H Million Cube Limited fE & H 7> B F ) Bl o2 H
B _F-_HFNUA _HAZBE _hHiawR(E_GRIHBRD GEATAIF
L 3l N T I N > QA I S i - A0 o N i s T D 5 DR D |
KT A A —F—-FF Lt H = +—HFAHME H EParagon Winner
Company Limited ([ Paragon Winner ) 65% i # & Paragon Winner &5 X & 77 2 &
REXRZEEHR((THE]) KW LE -F——F 0 H TN H ZH K
ik T BB KB RT) 2 MR R A T B ET o A B R R B R A B HTE R B AT
Z 3 G AL A

() AR T SR (RSB M A Wb R T o By B RT) TH T AT RE HI W T o B
Paragon Winner # #i 2 H 4 tb K& & £~ AR A& 5

(i) A Az — M2 &M & A 7ITC Golf & Leisure Group Limited (1E £
B FKO07) BLE T (FF B A8 30070 8t A 274 Hs 15210,000,000 7T 2 B KR B R
(K828 — fn #l 78 Wb o T e B K B 5T 58 (T 58 X)) IRF AT BB ®T 32 2 & 3K W
ik > K

o E S



(b)

(iii) B %] #% 0 & 7 - H 77 X Paragon Winner & 58 B FF 51 52 2 & R W 5% 5 &

AR FAEEG((EBE)) A B F D 5l ik (B — 0l 7 i ok B otk
B KB R B H A AT HOH N BT 2 2 5 B A6 JH B8 SR
B2 DN EAT AT #) IS R AT — U A B SO B B BOAT B A B
W EFLEFERHFEAL AN 6z %5 B8 - Bl 808 % -

K EH W
BEHEHWEEEER AT
A1l /%=1
I &8 4T
T, - F—_FMWH -+ H
7 A F S B T B
Clarendon House &
Church Street HBR
Hamilton HM 11 BB 1259
Bermuda B ;AT H oD
313102 %
Mt it

RAEMEFEAL~FAREERE ERRZARFABRKR - WAREZLS — 2 AL BN
x> ﬁﬁthlﬁjt’ﬁ%fjtﬁ/‘@t%‘zﬁ% Ao )R A A OB R L e s AR R AT R R —
AACERACH R gl i & B R BRI AL AN AR - A R A N A
ANBERBEARFA LA R — % R2 %% TNRA AR D AR AT 65 5% P AU£
Ay m e ROR] T AT 6 2 A R RE T e

ZHEREKZXELHBBAARBFEA T REZREABREREZ SWZEANLR
Ao R ZE 55 AT 0 35 A m B S KR i A B A N B A R R N OB R
i BAEN R Z CHEHR — M AFAZmMMAENREZAREE  RIFHBEMREI - &1
Mz A AL EARERXRZAAEZZZENR I M B HE L&
i o

TAE AR 2 3C08 K (i 38 3 & 205R) &% & SCHE 2 A M O At B R SR (o) R AR A R 2
% S5 PR MEE SR ME SO B AR > BB R 44 5 8% S0 2 N B AT R 2 R 8 BH AT ] A
LSl 1 VAN N o 1R = = S /ARSI Dl i e ML R AL S P R
AR A Mk B A A RS OR A 28 5E 4 8 BE b L2608 A F AR R 2 U A
E 4 2 -



4. Wl AR W R AT AR 2 SCHRAR A mBCR U AL B R OK ' 0 R ' B R s A B
BB R STy AR PR R R o FE B UL N o W R AR AR Z SR BB B R AR

5. B AN AT A B 2 B4 R A N RUATE T — 44 5% 5 4 R A N AT B B B AR AUR A
BBy Rtk M v~ ARERIRE CMEMBE S Z%FERAEA AR HE ARG
R P22 A 8 B O s 2 AR AE i 2 R BRI & A AN 2 RO A TR
oAU F > PE A e AR Ty AR A RO 44 M R A B B 44 R A R 2 PR A O T E

A E AW AR A EER

H 17 #EF -

s AL S ()

bR b B S A (FE F A
g i B ot R

i BB S A

I AT #EH
T A W e A

g oL B AT E F

G 18 5k > sBs, gp (F) F )
T & e Ak

Ll ARV e




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


