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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement. 
 
 

 
(Incorporated in Bermuda with limited liability) 
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COMPLETION OF MAJOR TRANSACTION 
 
 
 

The Board is pleased to announce that Completion has taken place on 30th October, 

2015, and upon Completion, each of Westfountain and Success Well (which holds the 

Property, being Cheuk Nang Plaza situated at 244-250 Hennessy Road, Hong Kong) 

has become an indirect wholly-owned subsidiary of the Company. 

 
 
 

References are made to the announcement of ITC Properties Group Limited (the 

“Company”) dated 27th July, 2015 and the circular of the Company dated 25th 

September, 2015 (the “Circular”) in relation to the acquisition of the share of 

Westfountain Co. Ltd. and shareholder’s loan of its subsidiary.  Capitalised terms used 

herein shall have the same meanings as defined in the Circular unless the context 

requires otherwise. 

 

The Board is pleased to announce that all conditions precedent as stipulated in the 

Agreement have been fulfilled and Completion has taken place on 30th October, 2015. 

 

The Consideration determined based on the draft Completion Accounts prepared by the 

Vendor was approximately HK$787.6 million which has been settled by the application 

of the Deposit and in cash upon Completion.  According to the Agreement, the Vendor 

and ITCPHK shall cause an audit on the then draft Completion Accounts within forty-

five (45) days after the Completion Date.  Upon finalisation of the Completion 

Accounts, the difference between the amount of the Net Current Asset Value shown in 

the draft Completion Accounts from the amount of the Net Current Asset Value shown 

in the Completion Accounts as audited by the auditors shall be ascertained, and any 

excess of the Consideration paid shall be returned to ITCPHK and any shortfall shall be 

paid by ITCPHK to the Vendor within ten (10) Business Days after such difference is 

ascertained, provided in any case, the aggregate of the Consideration shall not exceed 

HK$800.0 million. 
 
 
*  For identification purpose only  
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Upon Completion, each of Westfountain and Success Well (which holds the Property, 

being Cheuk Nang Plaza situated at 244-250 Hennessy Road, Hong Kong) has become 

an indirect wholly-owned subsidiary of the Company. 

 

 On behalf of the Board 

ITC Properties Group Limited 

Cheung Hon Kit 

Chairman 
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