The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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FURTHER DELAY IN DESPATCH OF CIRCULAR
AND EXTENSION OF LONG STOP DATE
RELATING TO
A VERY SUBSTANTIAL DISPOSAL

The Company has applied to the Stock Exchange for a waiver from strict compliance with Rule 14.38
of the Listing Rules, such that the date for despatch of the Circular to the Shareholders be postponed
to not later than 9th July, 2007.

As there are a number of conditions contained in the Agreement remain to be satisfied, the parties to
the Agreement have agreed to extend the long stop date from 26th June, 2007 to 31st July, 2007.

Reference is made to the announcement issued by the Company dated 2nd March, 2007 in relation to the
disposal of the entire issued share capital of TFH and the related shareholder’s loan owing from TFH by
the Group (the “First Announcement”) and the further announcement issued by the Company dated 23rd
March, 2007 in relation to the delay in despatch of the Circular in connection with the Disposal (the
“Second Announcement”). Capitalised terms used herein shall have the same meanings as those defined
in the First Announcement and the Second Announcement unless the context herein requires otherwise.

The Disposal constitutes a very substantial disposal for the Company under Chapter 14 of the Listing
Rules. Pursuant to Rule 14.38 of the Listing Rules, the Company is required to despatch the Circular to
the Shareholders within 21 days after publication of the First Announcement, which was on or before
26th March, 2007. As stated in the Second Announcement, the Company had applied for an extension of
time to despatch the Circular to on or before 29th June, 2007. As the time taken for the audit of the
results of the Group for the year ended 31st March, 2007 was more than expected, the announcement of
the results of the Group was behind the original timetable and published on 25th June, 2007. Having
considered (i) the delay in audit of the results of the Group; (ii) the recent announcement of the results of
the Group; and (iii) the additional time and work required for preparation of the Accountants’ Report for
the three years ended 31st March 2007, the comfort letters of the unaudited pro forma financial information
and sufficiency of working capital of the Company, the Company has further applied to the Stock
Exchange for a waiver from strict compliance with Rule 14.38 of the Listing Rules, such that the date for
despatch of the Circular to the Shareholders be postponed to not later than 9th July, 2007.

*  For identification purpose only



As stated in the First Announcement, Completion is conditional on the fulfillment (or waiver) of certain
conditions on or before 26th June, 2007. As there are a number of conditions contained in the Agreement
remain to be satisfied as at the date of this announcement, the parties to the Agreement have entered into
a supplemental agreement on 26th June, 2007 to extend the date for the fulfillment (or waiver) of those
conditions to 31st July, 2007. Apart from the above, there have been no other changes to the terms and
conditions of the Agreement.
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