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RE-DESIGNATION OF DIRECTOR

The Board would like to announce that Mr. Ma Chingo Karl, previously an
executive director of the Company, has been regdased as a non-executive director
of the Company with effect from 1st January, 2010.

The board of directors (theBbard”) of ITC Properties Group Limited (the
“Company”) would like to announce that Mr. Ma Chi Kong, Kaf'Mr. Ma”),
previously an executive director of the Companys Hzeen re-designated as a
non-executive director of the Company with effecini 1st January, 2010 for pursuing
his other business engagements in the People’sbitejpf China (the PRC”).

The biographical details of Mr. Ma are set out lelo

Mr. Ma, aged 38, has been an executive director of threpaay since May 2007 and
was a director of various subsidiaries of the Camypéle was responsible for its real
estate acquisitions and property development inRRE. Mr. Ma holds a bachelor’s
degree in Business Administration and a Masterggekein Finance. He is also a holder
of AIMR Certified Financial Analyst. Mr. Ma has avd 6 years of experience in
banking industry and property development in theCPBince 1998, he has been
involved in SOE restructuring and acquisitions, jgets financing and real estate
investments in major cities of the PRC. He has essfully invested and managed
several property deals for private investors iniclgda villa project in Beijing, a
vineyard property in Jiangsu Province and officeeligpments in Guangdong Province.
Mr. Ma is very active in the property sector in jBg and is currently a standing
member of Beijing Xicheng District China’s PeoplerGultative Committee. Save as
disclosed herein, Mr. Ma did not hold any direchgosin other public companies the
securities of which are listed on any securitieskeain Hong Kong or overseas during
the three years preceding the date of this annooece

*  For identification purpose only



As at the date of this announcement, Mr. Ma helibop entitling him to subscribe for
570,960 shares, which represents approximately%®.dp the existing issued share
capital of the Company. Save as aforesaid, he doedave any interests or short
positions in the shares and underlying shares efQbmpany or any of its associated
corporations (within the meaning of Part XV of t8ecurities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong)). Save asdoa non-executive director of the
Company, he does not have any relationship with dirgctors, senior management,
substantial or controlling shareholders of the Camyp There is no proposed length of
Mr. Ma’s service, but he is subject to retiremeptttation and re-election at the annual
general meeting of the Company in accordance wghblye-laws of the Company and
the Code on Corporate Governance Practices setnoAppendix 14 to the Rules
Governing the Listing of Securities on The Stocklange of Hong Kong Limited (the
“Listing Rules”). Mr. Ma is entitled to a monthly director’'s feef HK$10,000 as
determined by both the remuneration committee ef @ompany and the Board with
regard to his relevant duties and responsibiliied time spent on the affairs of the
Company.

In connection with the re-designation of Mr. Ma ason-executive director of the
Company, Mr. Ma confirmed that there is no matteat theed to be brought to the
attention of the shareholders of the Company aarktis no information to be disclosed
pursuant to any of the requirements of Rules 12)li) to (v) of the Listing Rules.
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