Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of thisannouncement.

gy e = * % E % B F R & I
ITC PROPERTIES GROUP LIMITED
(Incorporated in Bermuda with limited liability)
(Stock Code: 199)

FURTHER UPDATE ON THE MAJOR TRANSACTION
IN RELATION TO THE DISPOSAL OF INTEREST IN
PARAGON WINNER COMPANY LIMITED

The Board wishes to announce that on Nitkember, 2011, the Vendor received the
Proposal from the Purchaser regarding certain Ammemds to the terms of the Disposal
Agreement (as varied and amended by the Supplehfegteement). As at the end of
the Grace Period (i.e. 11th November, 2011), no Adneents have been agreed upon
between the Purchaser and the Vendor yet. ThedBsaronsidering the Proposal Qut

has reserved the right to terminate the Disposaté&ment (as varied and amended| by
the Supplemental Agreement) and forfeit all thenpagts that have so far been made
by the Purchaser to the Vendor at any time nottatiding any intervening negotiation
on the Proposal. The Company will make furtheroaimcement on the progress of the
negotiation and re-comply with the relevant requieats of the Listing Rules for the
Disposal if the Amendments can be agreed.

References are made to the announcements of thea®gmdated 22nd July, 2010, 16th
May, 2011 and 1dtiovember, 2011 (theAnnouncements’) and the circular of the
Company dated 10th August, 2010 (tl@&rcular”) in relation to the major transaction
involving the disposal by the Vendor (an indirechaly-owned subsidiary of the
Company) of a 65% interest in Paragon Winner ar¥d 65 all amounts which may be
owing by the Paragon Winner Group to the Vendom@a€ompletion. Capitalised
terms used herein have the same meanings as tafiseddin the Announcements and
the Circular unless otherwise specified.

As disclosed in the announcement of the CompangddastNovember, 2011, the

Purchaser requested and the Vendor agreed to tgranGrace Period up to and
including 11th November, 2011, during which the dhaser shall negotiate with the
Vendor on the Amendments to the terms of the D&lpdgreement (as varied and
amended by the Supplemental Agreement) includingyrey other things, a possible
reduction in the percentage of the interest in gardaVinner and the Vendor’s Loans to
be acquired by the Purchaser.

*  For identification purpose only



The Board wishes to announce that on 10th Novend@il, a proposal for the
Amendments (theProposal”) has been put forward by the Purchaser to theddgen
which involves, among other things, a revised suleedor the payment of the
remaining balance of the Consideration and the min€ompletion, and the possible
adjustment to the percentage of the interest iad®ar Winner and the Vendor’s Loans
to be acquired by the Purchaser. As at the ertleofSrace Period, no Amendments
have been agreed upon between the Purchaser andetidor yet. The Board is
considering the Proposal but has reserved the toglerminate the Disposal Agreement
(as varied and amended by the Supplemental Agragraed forfeit all the payments
that have so far been made by the Purchaser tdehdor at any time notwithstanding
any intervening negotiation on the Proposal. Them@any will make further
announcement on the progress of the negotiation rarbmply with the relevant
requirements of the Listing Rules for the Dispakt#ie Amendments can be agreed.
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