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FURTHER UPDATE ON THE DISCLOSEABLE TRANSACTION
IN RELATION TO THE DISPOSAL OF THE ENTIRE EQUITY
INTEREST IN AND SHAREHOLDER'’S LOAN TO
LINKTOP LIMITED

The Board wishes to announce that on 13th June,2B& Vendor and the Purchaser
have entered into the Second Supplemental Agreetmextend the date of Completion
to 13th September, 2012.

References are made to the announcements of thpabyndated 13th December, 2011
and 14th March, 2012 respectively (thé&nhouncement$) in relation to the
discloseable transaction involving the disposalh®/VVendor, an indirect wholly-owned
subsidiary of the Company, of the entire issuedeshapital of Linktop which indirectly
holds 45% effective interest in the Guizhou JV afidhe shareholder’s loan due from
Linktop to the Vendor as at Completion. Capitaliserms used herein have the same
meanings as those defined in the Announcementssintberwise specified.

As stated in the Announcements, at the requesteoPtrchaser, the date of Completion
was extended to 13th June, 2012. The Purchaserehassted the Vendor to further
extend the date of Completion to 13th Septembek220n the circumstances and after
negotiations between the parties, the Vendor aadPtirchaser have on 13th June, 2012
entered into a second supplemental agreement (thecohd Supplemental
Agreement’) whereby it is agreed that:
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(i) the Purchaser shall pay to the Vendor before 28tle,J2012 a further amount of
approximately HK$26.4 million of which approximateHK$6.4 million is
applied for the payment of interest calculatedamprd including 12th June, 2012
in accordance with the Supplemental Agreement. fdmaining balance of
HK$20.0 million, equivalent to approximately RMB36million, represents the
payment of a further deposit (thBécond Further Deposit);

(i) the date of Completion shall be deferred to 13iht&aber, 2012;

(i) the Purchaser shall pay interest on the unpaidnbal®f the Consideration of
approximately RMB120.6 million, calculated from &3june, 2012 up to and
including the new completion date of 13th SeptemBei2 at the interest rate of
18% per annum to the Vendor on Completion; and

(iv) if the Purchaser fails to make the payment of tteo8d Further Deposit and/or
complete the Disposal Agreement, the Vendor shalemtitled to terminate the
Disposal Agreement (as varied and amended by thpl&uental Agreement and
the Second Supplemental Agreement) and forfeit HK@5nillion of the Deposit
without prejudice to its right to claim against tRerchaser for any further loss
and damages and the balance of the Deposit, tlibdfuDeposit and the Second
Further Deposit shall be retained by the Vendoracoount of such loss and
damages.

Save as amended above, all the terms and conditibtiee Disposal Agreement (as
varied and amended by the Supplemental Agreemeanhtttaan Second Supplemental
Agreement) remain unchanged and continue in fuitdoand effect. The Board

considers that the terms of the Second SupplemAgtalement are fair and reasonable
and in the interests of the Company and the Shitetsoas a whole.

By order of the Board
ITC Properties Group Limited
Cheung Chi Kit
Executive Director
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