Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of
this announcement.
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DISCLOSEABLE TRANSACTION
IN RELATION TO LAND ACQUISITION IN SANYA CITY

LAND ACQUISITION

for sale by Sanya Land and Environmental ResoBoesau* (oo i[5 HIREE)R

Organizer at a consideration of RMB258.8 milliomgye/alent to approximatel
HK$332.3 million). The Land is intended to be usadhotel development.

LISTING RULESIMPLICATIONS

As the applicable percentage ratios calculateduaumsto Rule 14.07 of the Listin
Rules is above 5% but less than 25%, the Land Adgqn constitutes a discloseal
transaction for the Company under Chapter 14 oflLiséng Rules and is therefo
subject to the reporting and announcement requinesrad the Listing Rules.

INTRODUCTION

The Board announces that Pioneer Future, an indiieclly-owned subsidiary of the
Company, has made a successful acquisition ofatie Wise rights of the Land offered
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The Board is pleased to announced that Pioneerrdsutin indirect wholly-owned
subsidiary of the Company, has made a succesdfuisation of the land use rights of

the Land offered for sale by Sanya Land and Enwviremtal Resources Bureau® {x
M+ IEEEES) on 6th December, 2013 through listing-for-sateff £ i H &)

organized by the Organizer at a consideration ofBR§8.8 million (equivalent to

approximately HK$332.3 million).



Sanya Land and Environmental Resources Bureaikt({i ] H IR &5 ) is a PRC
governmental bureau in charge of the managemetdnaf resources in Sanya City,
Hainan Province, the PRC. To the best of the Doarst knowledge, information and
belief having made all reasonable enquiries, S&ayal and Environmental Resources
Bureau* Conmi[E] HIREE ) is a third party independent of the Company &ad i
connected persons and is not a connected pergbe Gompany.

The Bid Confirmation has been issued by the Organan 6th December, 2013 and
which has been signed by Pioneer Future on the skaypeThe Land Grant Contract
will be entered into between Pioneer Future (owit®lly-owned subsidiary) and Sanya
Land and Environmental Resources Bureaw*tfiriH +IRIZ &5 5) before 26th

December, 2013.

PRINCIPAL TERMSOF THE LISTING-FOR-SALE (/AL )

Date :

Vendor:

The Land:

Total site area of the Land:
Plot ratio:

Term of the land use rights
of the Land:

Consideration:

Use:

6th December, 2013

Sanya Land and Environmental ResourcesdaBidire
(EmmE T RREEE)

a parcel of land with lot number CY01@6-which
is situated inside the Cyber Park, Sanya City, &ain
Province, the PRCH{E/Gr & =i i Al B EE
CY01-06-0Li117)

approximately 82,423 m
<1.0

forty (40) years comaam from the date of the
Land Grant Contract

RMB258.8 million (equivalent to appmately
HK$332.3 million), of which RMB51.1 million
(equivalent to approximately HK$65.6 million) has
been paid as deposit (thédéposit”), RMB78.3
million (equivalent to approximately HK$100.5
million) shall be paid on or before 9th Januaryl£20
and the remaining balance of RMB129.4 million
(equivalent to approximately HK$166.2 million)
shall be paid within one (1) year of the date @& th
Land Grant Contract

hotel

The Consideration was the outcome of the biddinghef Land by Pioneer Future
through listing-for-sale \Bafh# H %) after taking into account the minimum bid
price, current market conditions, location of thentd and land price in the surrounding
area. The Deposit has been paid and the remaualance of the Consideration will
be paid from the Group’s internal resources.
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REASONS FOR AND BENEFITSOF THE LAND ACQUISITION

The Company is an investment holding company asicgubsidiaries are principally
engaged in property development and investmentacad, the PRC and Hong Kong.
The Group is also engaged in the development aresiments in golf resort and leisure
operations in the PRC, securities investments &ed provision of loan financing

services.

The Land is situated at the river bank of RiverdNWfuan which is about 40 kilometers
from Sanya City, Hainan Province, the PRC, whichaisuperb location for hotel
development. The Board considers that the Landuidgpn provides a good
opportunity for the Group to enlarge its propertytfolio. Upon completion of the
development, the operation of the hotel will alsoadlen the recurring earnings base of
the Group. The Board considers that the term$iefliand Acquisition are fair and
reasonable and in the interests of the Companyten8hareholders as a whole.

LISTING RULESIMPLICATIONS

As the applicable percentage ratios calculatedyamtsto Rule 14.07 of the Listing
Rules is above 5% but less than 25%, the Land Adgn constitutes a discloseable
transaction for the Company under Chapter 14 oflikéng Rules and is therefore
subject to the reporting and announcement requinesrad the Listing Rules.

DEFINITIONS

In this announcement, unless the context otherveigaires, the following expressions
have the following meanings:

“Bid Confirmation” the bid confirmation ¥k H Bk A HERL E)
dated 6th December, 2013 signed by Pioneer
Future with the Organizer confirming the
successful acquisition of the land use rights of
the Land by Pioneer Future

“Board” the board of the Directors

“Business Day(s)” a day (other than Saturday, Swndad other
general holidays in Hong Kong and/or the PRC and
any day on which a tropical cyclone warning no. 8
or above or a “black” rainstorm warning signal is
hoisted or remains in effect between 9:00 a.m. and
5:00 p.m.) on which the licensed banks in Hong
Kong and the PRC are general open for business

“Company” ITC Properties Group Limited, a company
incorporated in Bermuda with limited liability,
the issued Shares (Stock Code : 199) of which
are listed on the Main Board of the Stock
Exchange
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“Director(s)”
“Group”

“Hong Kong”

“Land”

“Land Acquisition”

“Land Grant Contract”

“Listing Rules”

“Macau”

“Organizer”

“Pioneer Future”

‘PRC”

“Share(s)”

“Shareholder(s)”
“Stock Exchange”

“HKS"

HRMBH

the director(s) of the Company
the Company and its subsidiaries

the Hong Kong Special Administrativeeglon of
the PRC

a parcel of land with lot number CY01-06-0thich
is situated inside Cyber Park, Sanya City, Hainan
Province, the PRC

acquisition of the land use righof the Land

the contract for the salgh# land use rights of the
Land to be entered into between Sanya Land and
Environmental Resources Bureau™ {q i[5
&5 ) and Pioneer Future or its wholly-owned
subsidiary

the Rules Governing the Listing 8kecurities on
the Stock Exchange

the Macau Special Administrative Region tbe
PRC

Hainan South Auction Market LimitedsFs g &
HEMSARAE)

Pioneer Future Investment Limited,company

incorporated in Hong Kong with limited liability
and an indirect wholly-owned subsidiary of the
Company

the People’s Republic of China, and for thegose
of this announcement, excluding Hong Kong,
Macau and Taiwan

ordinary share(s) of HK$0.01 each in #dfare
capital of the Company

holder(s) of the Share(s)
The Stock Exchange of Hong Kongited

Hong Kong dollars, the lawful currency of Hgn
Kong

Renminbi, the lawful currency of the PRC



“m’ square meters

“%” per cent.

In this announcement, save as otherwise provided, amountsin RMB are trandated into HK$ on
the basis of HK$1 = RMBO0.7789. The conversion rate is for illustration purpose only and
should not be taken as a representation that RMB could actually be converted into HK$ at that
rate or at all.

For ease of reference, the names of companies and entities established in the PRC have been
included in this announcement in both Chinese and English languages and the English nhames of
these companies and entities are either English trandation of their respective official Chinese
names or English tradenames used by them. In the event of any inconsistency between the
English names and their respective official Chinese names, the Chinese names shall prevail.

By order of the Board
ITC Properties Group Limited
Wong Kim Man
Company Secretary

Hong Kong, 6th December, 2013
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