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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement. 
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EXTENSION OF LONG STOP DATES AND 
FURTHER DELAY IN DESPATCH OF CIRCULAR 

RELATING TO THE VERY SUBSTANTIAL ACQUISITIONS 
IN RELATION TO THE ACQUISITIONS OF SHARES 

AND LOANS OF MAKERSTON LIMITED AND 
EAGLE SPIRIT HOLDINGS LIMITED 

 
 
References are made to the announcement (the “Announcement”) of ITC Properties 
Group Limited (the “Company”) dated 23rd April, 2014 in relation to, among other 
things, the acquisitions of shares and loans of Makerston Limited and Eagle Spirit 
Holdings Limited (the “Acquisitions”) which collectively constitute very substantial 
acquisitions of the Company under Chapter 14 of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited; and the announcements of 
the Company dated 20th June, 2014 and 25th July, 2014 (the “Second Delay 
Announcement”) in relation to the delay in despatch of the circular (the “Circular”) in 
relation to, among other things, the Acquisitions.  Unless otherwise defined, capitalised 
terms used in this announcement shall have the same meanings as those defined in the 
Announcement. 
 
 
EXTENSION OF LONG STOP DATES 

 
As stated in the Announcement, (i) the ES Completion is conditional upon the 
fulfillment or waiver (as the case may be) of certain conditions on or before the ES 
Long Stop Date (which shall be 11th October, 2014) or such later date as the Purchaser 
and the ES Vendor may agree in writing; and (ii) the MS Completion is conditional 
upon the fulfillment or waiver (as the case may be) of certain conditions on or before 
the MS Long Stop Date (which shall be 11th October, 2014) or such later date as the 
Purchaser and the MS Vendor may agree in writing.  As additional time is required for 
the fulfillment of the conditions precedent contained in each of the Eagle Spirit 
Agreement and the Makerston Agreement, the Purchaser, the ES Vendor, the Company 
and Rosedale have agreed in writing on 23rd September, 2014 to extend the ES Long 
Stop Date to 29th December, 2014 or such later date as the parties thereto may further 
agree in writing; and the Purchaser, the MS Vendor, the Company and Rosedale have 
agreed in writing on 23rd September, 2014 to extend the MS Long Stop Date to 29th 
December, 2014 or such later date as the parties thereto may further agree in writing.  
All other terms of the Eagle Spirit Agreement and the Makerston Agreement remain 
unchanged. 
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FURTHER DELAY IN DESPATCH OF CIRCULAR 

 

As stated in the Second Delay Announcement, the Circular containing, among other 

things, details of the Agreements, the valuation reports on the property interests of the 

Beijing Hotel and the TKT Hotel, the unaudited pro forma financial information of the 

Enlarged Group, the information of the MS Group Entities and the ES Group Entities 

and the notice convening the SGM together with the proxy form and other information 

as required under the Listing Rules will be despatched to the Shareholders on or before 

23rd September, 2014. 

 

As additional time is required for the Company to prepare, among other things, the 

relevant information including the financial information on the MS Group Entities and 

the ES Group Entities and the unaudited pro forma financial information of the 

Enlarged Group for inclusion in the Circular, the date of despatch of the Circular will be 

further postponed to a date on or before 10th November, 2014. 

 

By order of the Board 

ITC Properties Group Limited 

Chan Siu Mei 

Company Secretary 
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