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TERMINATION OF MAJOR AND CONNECTED TRANSACTION
IN RELATION TO THE DISPOSAL OF 50% INTEREST IN
ITC PROPERTIES (CHINA) LIMITED
AND
DISCLOSEABLE AND CONNECTED TRANSACTION
IN RELATION TO THE PROVISION OF SHAREHOLDER'S LOAN

The Board announces that at the close of busines30bh May, 2014, as certdin
Conditions have not been fulfilled, the Agreemeas hapsed on 30th May, 20{L4
in accordance to its terms and conditions. The rBoeonsiders that the
Termination has no material adverse impact on therests of the Company and
the Shareholders as well as the existing businessfimancial positions of the
Group.

The Board also wishes to announce that the Compasyreceived a letter from
the legal representative of and on behalf of Kahgi@), expressing interest in {he
Possible Disposal.

As the Possible Disposal may or may not proceed, &keholder and/or potential
investors should therefore exercise caution when ding in the securities of the
Company.

References are made to the announcements of IT@eRres Group Limited (the
“Company’) dated 6th October, 2010, 31st March, 2011, 5uhy,J2012, 28th
September, 2012, 30th November, 2012, 28th Febyu¥3, 30th April, 2013,
28th June, 2013, 30th August, 2013, 29th NovemBed,3, 28th February, 2014
and 30th April, 2014 (collectively, theAhnouncements) and the circular of the
Company dated 27th October, 2010 (tl@&rtular”) in relation to the disposal of
50% interest in ITC Properties (China) Limited anke provision of the
Shareholder’s Loan. Capitalised terms used heskall have the same meanings
as defined in the Announcements and the Circulé&asotherwise specified.

* For identification purpose only



Pursuant to the Agreement, Completion is conditiomaon the fulfillment or,
where applicable, waiver of certain conditions (th®onditions”). One of the
Conditions is that the Purchaser shall obtain thpraval by the shareholders of
Hanny of the Agreement, the Shareholders’ Agreemamd the transactions
contemplated respectively thereunder at a generaletimg of Hanny in
compliance with the requirements of the Listing &ul(the Outstanding
Condition”). As stated in the announcement of the Compaated 30th April,
2014, the Vendor was approached by the Purchasea farther extension of the
Long Stop Date (which shall expire on 30th May, 2Qinless the parties to the
Agreement otherwise agree in writing). Since thecRaser is not able to confirm
to the Vendor a reasonable date for the completiothe Outstanding Condition,
no further extension of the Long Stop Date has bmgeed. Pursuant to the terms
and conditions of the Agreement, the rights andgatlions of the parties to the
Agreement thereunder lapsed on 30th May, 2014 amdbfbno further effect
accordingly, except for antecedent breach (therfination”).

As at the date of this announcement, the Purchhasrpaid to the Vendor the
Deposit of HK$350.0 million. The Vendor shall refi to the Purchaser the
Deposit in accordance with the terms of the Agresime The refund of the

Deposit will be paid from the internal resourcestbé Group and the Board
considers that the Termination has no material estvémpact on the interests of
the Company and the Shareholders as well as thstiegibusiness and financial
positions of the Group.

The Board also wishes to announce that the Compasyreceived a letter from
the legal representative of and on behalf of Kamgrigy Holdings Limited Kang
Cheng’), an independent third party which acquired frome Group 80% interest
in ITC Golf & Leisure Group Limited for an aggregatonsideration of HK$450.0
million (details of which have been set out in tnouncements of the Company
dated 18th February, 2014 and 29th April, 2014 eesipely), expressing interest
of Kang Cheng to acquire the entire interest in IP@perties (China) Limited
(the “Possible Disposd). As at the date of this announcement, negairadf the
Possible Disposal is at a preliminary stage andageement in relation thereto
has been entered into by the Group. Further ancemaent in respect of the
Possible Disposal will be made by the Company ircoadance with the
requirements of the Listing Rules as and when agmpace.

As the Possible Disposal may or may not proceed, &teholders and/or
potential investors should therefore exercise cauih when dealing in the
securities of the Company.

By order of the Board
ITC Properties Group Limited
Chan Siu Mei
Company Secretary

Hong Kong, 30th May, 2014
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