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EXERCISE OF THE CALL OPTION
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This announcement is made pursuant to Rule 14.064(®g Listing Rules.

Reference is made to the Announcement in relatiothé disposal and the grant [of
options over shares in ITC Golf & Leisure Group lted.

The Board wishes to announce that on 29th Aprill&£0he Vendor received fa
written notice from the Purchaser exercising thd Oation to require the Vendor
to sell to it the Tranche A Interest at a consitiera of HK$250.0 million.
Completion of the sale and purchase of the TrankHaterest pursuant to such
exercise has also taken place on 29th April, 2014.

Following such completion, the Group remains todhal 20.0% interest in th
Target and the Target is accounted for as an aswatcompany of the Group.
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This announcement is made pursuant to Rule 14.64(®g Listing Rules.

Reference is made to the announcement of the Congadad 18th February, 2014 (the
“Announcement”) in relation to the disposal and the grant ofiops over shares in ITC
Golf & Leisure Group Limited. Unless otherwiseteth capitalised terms used herein
shall have the same meanings as those defineé isrthouncement.

As disclosed in the Announcement, the Call Optiaaswranted to the Purchaser,
pursuant to which the Purchaser has the right afvenpletion of the Disposal by
written notice to be issued on or before 30th Ap2014 to require the Vendor to
sell to it the Tranche A Interest at the exercisegof HK$250.0 million, payable
upon completion of the sale and purchase of thendhra A Interest. The Board
wishes to announce that on 29th April, 2014, thedte received a written notice
from the Purchaser exercising the Call Option. @tation of the sale and
purchase of the Tranche A Interest (including thescmition of the Restated
Shareholders’ Agreement to replace the Sharehdldeneement) pursuant to the
exercise of the Call Option has also taken place@h April, 2014.

* For identification purpose only



Following completion of the sale and purchase @f Tnanche A Interest under the
Call Option, the Group remains to hold a 20.0% rnes$¢ in the Target and the
Target is accounted for as an associated compatheo&Group. The proceeds (net
of expenses directly attributable thereto) from theposal of the Tranche A
Interest of approximately HK$250.0 million are intied to be used as working
capital of the Group.
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