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EXTENSION OF LONG STOP DATE
Each of the Subscribers and the Placing Agent have respectively agreed with the Company to
extend the Long Stop Date to 8 August 2005 (or such other date as each of the Subscribers, the
Placing Agent and the Company may further agree in writing).

Accordingly, completion of the Subscription and the Placing is expected to take place on or before
11 August 2005, being the third business day after the extended long stop date.

Reference is made to the circular (the “Circular”) of the Company dated 23 May 2005 and announcements
of the Company dated 7 June 2005 and 26 July 2005 in relation to, among other things, the proposed
Subscription and the Placing. Unless otherwise specified, terms used herein shall have the same meanings
as defined in the Circular.

Extension of Long Stop Date
As stated in the Circular, the latest time for all the conditions set out in the sections headed “Conditions
of the Subscription” and “Conditions of the Placing” respectively in the Circular to be fulfilled or
waived (as the case may be) was 31 July 2005 (“Long Stop Date”).

As at the Long Stop Date, as more time is required to finalize the Bermudan legal opinion required
under condition (viii) of the Subscription, each of the Subscribers and the Placing Agent have respectively
agreed with the Company to extend the Long Stop Date to 8 August 2005 (or such other date as each of
the Subscribers, the Placing Agent and the Company may further agree in writing). Save for condition
(viii) as mentioned above and condition (ix) which requires the Company to confirm, among other
things, the aggregate principal sum of the Subscription Convertible Notes and Placing Convertible Notes
shall not be less than HK$1,000 million, all the conditions of the Subscription have been fulfilled as at
the Long Stop Date. It is expected that the Company will issue the confirmation pursuant to condition
(ix) of the Subscription once the above-mentioned Bermudan legal opinion is received. Accordingly,
completion of the Subscription and the Placing is expected to take place on or before 11 August 2005,
being the third business day after the extended long stop date.

Save for the above, there is no other change to the terms of each of the Subscription Agreements and the
Placing Agreement.
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